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; I a bushel yesterday, com ioou 107 JMtt 107 100 s

The Rails

Holders of railroad stocks at
higher prices, who have been
perplexed and disappointed by
the continued depression of .this

class of security, will be ma-

terially aided in arriving at the
oil Important decision: "Shall 7

Hold or Liquidate?"

by a specially prepared treatise

on the railroad situation, now
ready for distribution. Circular
gratis upon request

AskforS-7-5
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PREFERRED STOCK
UNITED CITIES

REALTY
CORPORATIONS,

WM. E. HARMON, Preaideht.

Bought and Sold
These Corporations (four in

number) have been since their
incorporation 15 years ago under
the control and management of
Wm. E. Harmon. Their asset3
are invested in improved Real
Estate in New York City,
Chicago, Minneapolis, Duluth,
St. Paul and Joplin, Mo. Tho
Corporations are conservatively
managed, with no overhead
expenses for Officers' salaries,
commissions, etc. Earnings are
increasing rapidly.

Send for' Circular A--l.

Baker, Garrotte & Pell

15 Broid Street, New York City
Telepbono 3101 Ilanorer

HELLWIG&REUTTER

iiemUti oj N. V. c Exduitt

INVESTMENT
SECURITIES

11 Eroad Street, New Tor'i
lelephone road 630

.' "eduction
,' Iran Chicle Illfhts 'A...itlc LoIioh retroleura
Curhon Steel
Centr.il Acnlrrr- - Kugrar
(iuontananio Sucar
fiulf Oil Corporutlon
lyne htar f.ui
l'ritna. foal 4.Cok
Snrannah coirnr
Stern Ilron. Preferred v
Trxn l'aclllc Coal ti Oil
Tlmea Square Aoto Supply Tfd.

DUNHAM fa
s'.msnt Securities

43(' Exchange Place New Yok
Teep'im SS001B llannttr

Brooks Steamship

Corporation

Bought - Sold - Quoted

Circular Upon Reqvett.

ft. E WOODWARD S CO.

2 Rector Street

Hanking Home ot

ENRY CLEttS & CO.
Member of X. Y. Stoek Exchange,

11,13,15,17 and 19 Broad St.,N.Y.
Interest allowed on deposit accounts

snbject to cheque. Stock. Bond and
Note Issues of Railroad and Industrial
Companies Bought and Eold and con-
servative artva 'rei ma f 'n t.

roreicn Letters of Credit Issued.
Dealers in

LIBERTY BONDS
Branch Offlces-S- SO Flltn Ave.

33 tinlon Hnnare. ,11S Pn St.
143 E. GOth St. 18 Court St., Brookljn.

Send for our weekly publication.

"MARKET TOPICS"
Gratia on request for

C.J. KELLEY & CO.
Investment Securities

35-3- 1 BROAD ST. NEW YORK.

Phones: Broad

Fisher Body OhTo Com. & Pfd.
Illinois Traction Com.

Southern & Atlantic Telegraph

. & C. Randolph
Members New York Stock tichanfo

Unlisted Securities Department
111 Broadway New York

MONTGOMERY & CO.
ory)t --v. SVSteT v5reerrra tftocfij

Fhiliilelehla Nfw York. Chicago

Amer. Lt. & Tract
Cities Service

H.F.McConnell&Co.
Members XV. Stock Exchange.M 'wa. Tel. Itewl. Orrn. liOSH--

ral-

lied and regained' much of tho carllor
losses. The break came after a higher
opening and was due to soveral causes.
First thoro was tho larger estimate of
receipts over the week end. Figures
given out placed the number of cars
of corn at 175, the largest number In

several weeks. Dut shorts did not en-

thuse over that announcement and al-

though thero was some soiling. It was
not until It was reported that the rail-
road strike had been settled and cash
prices were, 5 to 7 cents lower that
bcarn becaino aggressive

COUN-- In th local cash mrkt, No. .
yellow.2.30i No. 2 mixed. $2.295. WW

''0AT-I- n the local cuh market leading

HMt quiet. No. 2 Western. SM
nominal, f. o. 0. N. V. to arrive. ,

IIAHUSY-Mar- ket steady. Feeding. 91.60:
molting, fl.OOOl.W. f. o..b. N. .

IIAY-Ma- rket easy. No. J. I3.M8S.101
No. 2. 2.rW3i No. 3, t2.T532.S3; shlpplns.
S"1 50Jf' 70

STKAW-Mar- Uct quiet, Jfo. 1 rye. 283S0
a tL"'

CHICAGO PRICES.
RVU Satur-Ope- n.

High. bow. Cloe. day.
M. !!I9U 223 2181i 221 222

MISCELLANEOUS MARKETS.
July 213 215 210 21314 214
Sept 202 202 1D8 200 I02U

SHORT TERM NOTES.
HmrilT. Rate, Due. DM. Asked.

mCottonOU. .0 Pept.S.'Sl
,r,TlTl O Oct. 1023

imTel&Tel Feb. 1924 03 93H
AmThroadCo.. . .9 Dee. IMS Oft 98.,
AmTobccoCo...7 Kor. 1030 997 100H
AmTODaooonuo..' Nor. 1021 MM 100
AmTob&ocoOo...7 Nqv. 102i
AmTntuirraOo. . .7 Nor. WU B(l)i 99 U
AnacondaCopCo.O Jan. 1020 CR OO

An.AmOllCoLt.7H Apr 1923 inoH
ArmourACoOoavtt JunelS

July 98 MnethHteoiuorp...'
BclliSteelCorp.. .7 July 1&33 II8K

ctudiuiPcr.ya Mr. V
citraiAntny...o Feb. 1 27 84
OBJtQUntJolat). July 1921 04 H 4H
CCCA8UtyOo..0 July 1929 83
CubAmHulUen..a Jan. 1921 OOU 100
CudhyrtorCe,..7 July 1323 97 Yl 9S
DdtlfalIUl....S Aug. lOiO 09 K 100,,
lfliHiKlItH....7 1930 100)4 loo H
KKl9tigRerCo...0 Nor. 19JI ran
QeQEIctricCo...a July 1920 09 100
UmtNorlty. ...O Hoot. 1920 t9 99IHKO Oo Conr ..7 Apr. 1925 OS

OulfOilCorp....e July 19J1 90K
(luirOUCarp S July 19JJ 95 97
nuiroucorp e July 1923 95 97
llockirytVTnn..e Mr. 1934 CI 94
IKTCoConr....7 Kept. 1921 70 73

KnCTerKjrCo..6 Nov.!.1! 92 94
Ktnnfcol tOopCo . 7 Krt. 1930 OOtf OIK
UcledeOLUUK.7 Jan. 1939 87 bl
Llmtt&MTob..6 Dec 1921 07 97 M

KlViVntrIltIL..a eeDi. 99
lkil.rflnhl(Vi..O Feb. 1023 93
!'iMylvnaco..K Juno 16at 96 66W
I'ennsylvantaBB.? TCpr. 1930 101 101 ti
l"roct:0mbl8.7 hUr. 1921 90 100
iroctrAUmble.7 Mr. 192i 90 t 100 W

iTocterUmblo.7 MM. 191S 09H loo;
lubSerUpNJCar7 Mr. 192J 84
KJKMrnoidTob..a Aug. 19J
6outhrrntty 6 Mr. 192J. 93H
stPaulUnuauar.SH Doc 16.23 V 93
Swir.&Co 0 Aug. 13, 21 PS
ThTexaCo....7 Mar. 1.2J ml 99
UtaliSccCorp.. . .C Kept. 163J bew
WolKlCocunv..7 Kor lUio SU

MISCELLANEOUS STOCKS.
Bid. Ak. Bid.

Ainal; Lth 45 61 Leh V C S. 87,
do lit.... 83 93 Lima L. Df. 83"

Am Chide. 40 43 Nat Casket. 100
do pf.... 08 ' 73 Norton 1 Df.IOU

Am Mfc...l37 105 NJZ nw at.205
dopr....87ii DO Nwo L pf. 98

Am MP. .100 O'Neill pf.. OS

Ask.
00
93

113.
103
213
101

A Thrd pf. 3M 3U' Phelua U 213
Am Type F 40 PratttW pf 93

do pf.... 84 88 R Bk l'dr..l3U 140
A I) T N J 25 33 do pf.... 83 87
Atlas PC.tO 03 Set II tt L. 61 03
Uarnh Bros SlncerMfr.123' 120

Spin 1 p 83 00 Stern Br pMOO 103
barnh Bros St L. IIMP 40 41

aSpln2pG3 Stoll Chtpf.100 103U
Bor C M..105 103 S D W arren

do pf...- - 91 93 nr pref...lOO 103H
Bush T Pf. 74 79 Tl'40 new. 78 TV

City Invest 60 70 V iiaaue
Celluloid... 153 185 Ine 33 40
Chllda Co. 88 92 do pf.... 73 80

do pf.... 93 99 Valvo pf... 09 102
V Co.lGO 160 W 11 pf. 98 101

Drap Crp.137 14214 Tala tT...S60 273
Int SUV pf 93 87

8CGAR STOCKS.
Bid. Ask. Bid. Ask.

Card-Am- .. 19 23 Godchaux S SO 60
do pf.... 70 80 do of DO 94

Caracas ..S3 63 June Cent.. 140
C Agulrre.l23Vi 127 20 i
Central ... 34 SO do pi . 80

do pfu.. 73 80 Mlchfean... 1114 12

Fajardo ..223 230 National ..164 iei
Federal ..103 110 N Nlquero.230
Ot West.. .. 415 3 Cecilia. 181& 10H

dopf....H3' US Savannah.. 67 71

Cuanta'mo 90 98, do pf 03 97
New.

CHEMICAL STOCKS.
Bid. Ask. Bid. Ask.

Am Cran... 20 .10 Hook Elec 60
do pi do pi u

By rrod...103 MerckaCo pf 89
Casein Co... 40 CO Ky solvay. . . nj
Dow Chem.230 Merrlmac ... 83
DuiP Ch pf. 0 10 Mulford Co. 48
Fed Ch 100 1051 Mat Alk pf. 90

do pf Ml Seme t S. .150
Grsjsselll ...130 143 Soly Process.180

do pf 93 98

OtfT
BOSTON.
MINIKG.

Sales. Open.' Hlth. Low. Last.
10 Am zinc is 13 13 13

lllXiBIg Heart.... 10l ion 10i 10
lOOBlngbam ..... U.
273 Cat and Ariz. r.94 r.ai r.9 C9

T Cat and Hecla.sza 323 323 323
1283 Carson 20'1 28 M'l 28

M Copper Range. Z91i 33 394 39H
310 Davis Daly.... 9I 9 03

r.Ksit Butte,... 13 13 13 13
60 Island Creek.. 43U !i 4SU 8Island Creek pf 80 00 80
Slale Rojrale.... Ti 29ft 29H

230 Keweenaw ... lt IS 1H
113 Lake Copper.. 3U 314 8i
101 Mayflower O C G't . U 6

1 Mohawk C9 r.9 C9 09
300 New Cornelia. 18 isi 184 Wi

20 New River.... 27 27 27 27
3 New River pf. M M SO 86

200 North Butte.. 19 Jl) 18Ti 18R
SOld Dominion. 23 28 28 28

200 Seneca l.ltt 13M 13U
Xi Shannon iVi IV, "r

ZOO Trinity IS li IV,
10, U 8 Smelters. 60'., cov, COVi

487 U 8 Smelt pf. 44 4!i 44
110 Utah Apex.... 1)1 n HI
20 Victoria- - 2!i 21i 2Vi
CO Wolverlno ... IS 10 16 16

RAILROADS.
24 Bost Albany.. 124 124 123 123

83 Bost Elev.... I11V4 01M am G1H

327 Bost Maine... 37 37Vi 38 3A

13 Maine Central. 63 05 63 63
SO Mass Elec pf.. 8. 8U 8 .
73 N Y, N H A II. 28H 28 28 28
S3 West End 39 39 33 38VJ

33 West End pf . 31 31 SO SO

MISCELLANEOUS.
IS Am Ar pf .... 88 88 87i 83

M Am Oil 3 5 SI
lOAmoskeag pf.. 80 BO 80' 80
73 Am Pneu...... IS He 1 1

liAm Susrar pf.107 108 107 108
417 Am TeT B3T4 J4 63 01

49 Am wool Pt. vu VJ 08 98
100 Anglo Am.... 9 s 0
123Atla Tack... 31 31 30 30
75 Boa Mex Pete 2 2 2 2

4C.0 Eastern Mfg. 33 33 Vi 33 23

100 Eastern a e 24 24 24 24
43 Edison 14U 141 140 141

100 Elder 324 32 32 32
31 Gen tiec ij 140 140 140
83 Gray - j 23 23 23
23 O'nf leld T as D 38 S8 S7 67

310 Int Portland C 20 21 19 21

Mint Prods 22 22 so rut

420 Island on o:s. 6 s 5
213 J T Connor Co 13' 13 13 13
133 Ltbby 24 24 23 24

22 Mass Gaa .... 72 72 72 72
21 Mass Gas pf.. 68 S3 S8 S3
20 McElw 1st pf. WV 97 m P7

123 Mex Inv 41 41 40 40
475 Nat Leather.. 12 12 11

3 New Eng Tel.i 83H 83 83 84

75 Orsheum 23(4 ,19 29 20?
23 Vac Mills .. ..162 inz 162 102

7 Pullman .... .111 111 111 111

20 Slmnij 19 19 19 1

ISO South Phos., .. 26 26 ta 20
146 Swift .111 112 111 111

5 Int Swift .. .. 36 36 36 36
10 Torrington . 63 m W4 ' 68

101 Unl DruK ..123 129' 123 129
70 17 Drug 1st pf. 49 491i 49 49
snun rrmi .....iu SO.. :o4 204
jonn Shoe 4 .4 41 ,44
47 Un Shoe pf... 24 24 24 24

340 Ventura 13 13 13

23 Waldorf 21 21 21

SWaltham 33 3 33 33
.'.Walworth .... 19 19 19 19

130 Wick Wire ... 25 23 23
BONDS.

ttOCOAm Tel 4s... 73 73 73 75
7.wi - .... "
2nri A O W Si.... 70 70 TO 70
SCO) Carson s ....103 109 103 109
1 ..-- . 4i;.
2i)Mhs 7ll P 3. 70 73 7i 70'") New Em T Is. 7! 71 70
2UO Gwlft : 52 82 8J 82

BOSTON CURB CLOSING.
Bid. Ask.1 Bid. Ask.

Ariz .Ex.. 3 6 ualestle .. 13 0
Arts mi.. '.1 SO Mex Metals 13 18
Black II.. 70 so Midway M. CO

Bohemia 1 1 Mojave T. 7 10
Bos Mont 83. 8.. Monarch .. C3 60

I Calaveras SOo Nat LAP.. 4 10
Chief Cons 3S New Baltic) 3 4

1 Cons Cop. 3I.tv Doujr. 1

I manufactured tobacco products IJuly k... mul nxu OIU VM 03
6pt. 70 70S 73H 70U 7014

July 21.13 21.23 20.80 20.60 21.20
Bept. 21.03 22.00 21.07 21.72 22.02

RIBS
July 18.75,18,75 18.33 18.M 18.73
Sept. 10.30 10.33 10.30 10.33 19.33

M K .... 33.75 Sfl.00
July 37.00 37.06 30.02 30.73 37.00

INTERIOR HECBIIT8,
Wheat. Corn. 0t.

Yesterday 1,112,000 407.000 880,000
Last week 1,132,000 682,000 073,000
Last year. 474.000 803,000 74S.CWJ

SEABOARD CW!AIIANCKS.
Yesterday 42.000 nos.ooo .......
Last week.. 12,000 233.000
Lest year 141,000 700,000

Oversubscribe V. S. Certificates.
Washington, May 17. Subscriptions

to tho last Issue of Treasury certlncates
of Indebtedness have exceeded the
amount sought .by tho Treasury by

125.000,000. Treasury offl-cla- ls

expressed satisfaction
with the response, to tho offering of cer-

tificates, which nro dated May 17, ma-

ture on Nov. 1G and bear interest at Cy,
por cent. .

NEW YORK CITV BONDS.
Yield.

Form. Rate and Mat Bid. Asked. About.
Inter. Ht. July, 1907... .. 02ii P3H
inter. 4. June, iwu.... .. t2U 03)5

Inter. 4V4i, Matii. 19C3. ,. 0214 03U
Inter. 4Ua. Nov., 1957... .. 02 D3i

Inter. 4V4. May. 1057... .. 92S 03H
Coupon 4Wi. .. 5.W ..
Coupon 4H, .. 5.73 5.00
inter, im. ADni. itw.. .. 80 8'Vi
Inter. 414. March. 1MI... 80 8ti
Inter. 4U. March, 1982... 80 8714

Inter. 4tfi. BPt.. I960.... 80 87'i
Inter. 4i: March, 100O-C- 88 87
Inter. 4t. May. 19.TO 8S 8414

Inter. 4s. Nov.. loss V3 84 Vi

Inter. U, May, IDS 83 8414

Reflitered 4, Nov., ior,. tuft R4
Rcgtatered 4a, Nov., 19U.. B2Vj 84
neslatered 4a, Nov., 1930.. RSi 0114
Inter. 3Ua, Nov.. 19M "S 78
Inter. 3, Nov.. 1931 7H 78
Reg. coup. SH'. May. VM. S 78

. Yield
Bid. Asked.

1924-19- .MCoupon 4Us,
Coupon 4Ua, 1920-19- 1

Registered 3s. 1940-165-3 3.2T.

Registered 3. 1930-193-9 5.50
Reels, coup. 9 5.73
Regis, coup 3Ua. 1 6.00
Registered 3s, 1040-195- 3 5.50
Registered 3s. 0 5.73
Registered Ss, 1920-192- 3 6.00

NEW YORE STATE BONDS.

Form. Rate and Mat. Did.
Yield

Asked. About.
Coupon 414a. Jan.. Ml. .100 103
Ileitis. 4Ks. Jan.. 1904 ..iuu 103
Coupon 4,i'. Sept.. 1903.. 100 103
Regis. 4s, Sept.. 1903. ...100 103
Coupon 4Us, March, 1963 954
Regis. 4s. March, lvra. v- - .

Coupon 4Us, Jan., 1963.. CS'i
Regis. 4s. Jan., itxu... k
Coupon 4Us, Jan., 1943.. 93H
Regis. 41is, Jaiv. 1945... 93

94uoupon is, ivuu-- i, j is j vi
negls-M- s, 1960-- J & J. 81 94
COUP. S, Bl C VI 04
Regis. 4s. 1958-6- M A S 91 91
Coupon 4s Jan.. 1946.. 01
Regis. Jan., lvtu. 91
Coupon 4s, Jan., 1912... 91
uegis. ,4s, Jan., .'13. 91

8TANDABD OIL.

Bid. Ask. Bid.
Anslo-A- 22 24 Pr P L. ..190
Atl 11 Co. 1150 1250 Solar Itef..373

do PI....11H 103 South P L.125
Born-cr,45- n 475 South Pa.. 283
Buck P Ii. 88 01 S W Pa TL 63
C M Co.. .220 230 Std of Col. 313

do pf,...100 101 Bid of Ind. 033
Contl 143 153 Std of Kan.370
Cres PL.. SO 82 Std of Ky.373
C P L Incizu 130 8td of Neb.450
Eur P L..100 110 Std of NJ.663
Gal-Sl- g ... 50 58. do pr io3H

do pf old 97 102 Btd of NY.383
do pf nw 93 98 Std of O..450

111 P L...160 165 do pf 101 '
Ind P L.. 87 92 Swan A F. 90
Int Petrol. 30 37 Un Tank. ..107
Nat Trans 28 30 do pf.,.. 97

V4 N T Tr...l60 163 Vacuum . .353
North P L 93 98 Washing... 30
Ohio 418 823 Std subsld
Pa Mex F. 40 43 en bloc A 1700
Pierce .... 16 17 Std old at

do pf.... 83 SO all on... 2363
Pr O 0.553 570

Ex dividend

STEEL AND ORDNANCE STOCKS.

Bid. Ask, Bid.
Am Brass ,208 212 East Steel.. 83
Atlas Pow..lt 175 Emp S A I. 33

do pf 84 87 do pf 80
Bab A W1I..U0 115 Here P 218

W Bliss, B W.400 450 do pf 100
110 do pf 60 701 Kiles-B--P .. 104
90 Carb Steel.. 93 103 do pf 93
A3 do 1 pf...l00 1101 ScoviU Mfg.

100 do 2 pf... 70 75! Thomas Iron 40
160 Colts Arms. 52 541 Winch Corp.423

Du P PowJIO 3201 Woodward .. 45
Ex dividend.

Crown Res 20 30 Nixon .... 10
Crystal nw 23 a.! Onondaga . 20
uennign .. iu inigrim ... n
Eagle Blue 2 Pioneer ... 60s
Fortuna .. 2 Ranger Pet 13

Gadsderf . 63 73 Rainier ... 1

'i Homa Oil. 12 '

8 Seven Met. 11

Houghton 40 SWMia FP 3i
Iron Bios. 23 40 Sll Reef.i.
Iron Cap.. ! 10 Texana 15
Jerome V. 30 Unl v ex.. S0
La Rose.. 30 45 Yukon ....

e CHICAGO.

Sales. Open. High. Low.a 33 Am Radiator. 70 J9 79
350 Armour Leath. 15 n6 15

3H 32 Armour L pf.. 94 94, 04?,
1200 Arm & Co pf. 93 j 9j

60 Booth Fish... 10 10 10

10 Chi Title T.203 203 203
60 Cudahy 89 89 89
60 Com Edison... 103 103 103

283 Cont Moton. . 0 9 9
100 Elder 32 32 32

lis 1223 Hupp 16 16 16

80 Hartman .... 83 83 83

1500 Llbby McNeill. 21 24 23

, 3850 Llbby McN rta 1 1 1

, 100 Lindsay Light 6 6.61800 Mont Ward... 32 34 S3
1000 Nat Leather.. 11 11 11

145 0rpheunr 29 29 29
23 Peoples Gas.. 32 32 32
CO Quaker Oats. .245 243 237
RO Root Van.. '42 42 42
63 Sears Roe 210 216 215
23 Reo 23 23 23

8'i 273 Shaw 63 68 C6
2400 Stew Warner. 41 41 40

700 Swift A CO.. ..112 112 ,111
700 Swift Int 36 36 35

I 23 Temtor proa.. 41 41 41
1100 Union Carbide 62 03 62
25 United Iron.... 33 38 38
400 Wahl 46 40 46

40 West Knitting. 18 18 18
100 Wilson & Co.. 06 C6 CS

rinLADELriiiA.
Sales. Open. High. Low.

SO Am Gas.... 40 40 40
10 Am Ry pf.. . 48 48 48
2 Am Stores.... 43 43 43

40 Cambria Iron. 33 38 33
283 Eleo Storage.,117 118 117

20 Keystone Tel. 10 10 10
10 Key Tel pf... 34 31 34
70 Lehigh Nav... 61 61 61

370 Lake Sup Corp 13 13 13
123 Ph Co 6 o pf. 30 S0 30
303 mil Electric. 21 24 24
440 Phil Rapid Tr. 22 22 22
COB Tono Belmont. 1 1 1

100 Tono Mining.. 1 1 1

. 200 Un Traction.. 32 32 32
93 United Gas Im 43 43 43

9 W Jersey A 8. 37 37 37

BONDS.

$2000 Elec & Pro 4s. 59 CO SO
2000 Nat Prop 14 14 14
1001) phii w a n is 95 P3 o:
2000 rail El IstXs. 81 81 84

10000 Reading 4s... J9 79 79

BALTIMORE.,
Sales. Open. High. Low.

100 Atlantis Pet. k 4 4 4
10 Bank Bait... .180 180 180

1800 Celestine 133 160. 150
33 Cltiiena Bank. 41 41 41
CO Con Coal. .. . 80 80 80

233 Davison Chera 37 87 ,37
10 Elkhorn 33 30 ' 39
22 Fidel Deposit. 123 .12.1 123
70 Houston Oil pf 78 78 78

100 Kentucky Oil. 3 3 3
200 Ky Oil pf 3 3 3

23 Mt Ver M Pf. 89 89 SO

74 Md Casualty.. 72 72 71. 230 N Atnst Cas.. 23 23 23'
20 Penn Water.... 73 73 78
10 U S Fidelity. .123 123 123

.BONDS.
f 1000 Arundel 6s.. .. 83

3000 Chi Ry Ss. 69
2000 Davison 5s.... '
1000 W, D & A 3a

DETROIT.

Sales. Open.
600 Cont Motors.. 0
230 Det Edison... .101

1000 Mich Sugar..'. 11
3000 Pack Ma Car. 22

20 Pack Mo O pf 91
17 MQ Rco Motors., 2

04
70 70 TO

for
ehare. of that group led yesterday In

activity and strength on tho Consolidated
to te for

etock Exchange. A W

dines. 1

German Bnalt Slatewen.
n mv iT.--T- no statement
. i n.nv nf nermanr, Issued

Wllon decreased 33
Total coin and

. . .1.1 JiAMfllR I ll.UUUmarKs; gom. Vr. 7iS oks dased
SM.000 marks j bills U:creased M.512.153.000 marks i advances

G,:79,00O marks; Investments
decreasoS 3,200.000 marks; other securl-?e-s

increased MM.101.W0 marks
increased 433,178,- - (

totes in circulation
depos ts nccronou

onma?ks; other liabilities Increased
127,894.000 marks. Total holdings,

1,091,680,000 marka. -

YORK BANE STOCKS.

Rld.Ask, Eld.ASK.
Oarfleld 233 245

Ootham 1? 200America .220 223
4.83 At ant o 215
4.83 Am Rxeh 273 283 Greenwich .273
4.88 Battery 203 13 Harrtman .. ,800
4.68 Bowery 420 Hanover .... .813
4.80 nryant Park..i&o joo Industrial .. .205

B'way Cent. ..150 160 Imp A Trad. .540

Bronx Nat.. ..150 180 Irving Nat.. ,260
4.93 Hutch It D... S3 Liberty ,,390
4.93 Chase , 430 440 Lincoln ..273
4.90 Chat A P 285 293 Manhat Co. ,.230
4.90 Chelsea Ex. ..123 Mech AM.. ..313
4.96 Chemical ..,.590 610 Metrotolltan ..iu
4.89 Citizens Nat.. 303 ais Mutual 4o
4.90 City .7. 293 4001 Nat Amerlcan.150
4.91 Coal Iron.. 230 New Neth IPS
4.92 Commerce ....215 220 N Y B A oo
4.92 Colonial 330 N T Co 1JJ4.73 Continental ..120 Park4.80 Columbia ....180 2001 Pacific 1M

4.81
4.81

Com Exch.,.440 450 Produce Ex....
Cosmopolitan.. 1 12 125 f,htin 353

, Commercial E.425 Seaboard 650

Commonw'h ..213 223 Recond 423

Cuba 180 190 State 1M
" East Rrer....ieq 23d Ward 10

4.90 Fifth Nat.... 160 170 United 8tates..l83
4.00 Fifth Ave 925 Union Ex 173
5.00 First Nat 920 0301 Wash Hts 323
5.00
5.00 Foreign Tr II. 70 soi Yorkvllle 3u
5.00 TRUST AND 6BRKTV COHTANHty
5.00 BidJUk. Uld.Aak.

Alliance 80 ... Lawyers T....133
Am Trust Lincoln Tr "5
Am Surety.... 73 78 Metropolitan ..270

Bankers 350 3601 Mtge Bond.... 87
Bond A Mtge.220 230 MutT of W...103

4.35 Brooklvn.Tr..490 610 Manufac'rs ...203- -

4.33
4.33 Central Unlon.383 S93 Mtr T 310

443 Columbia ....340 343 Nat Surety.. ..190
Commercial .,143 N Y L I A T..7SU
Empire Trust. 300 New York Tr.020
Eaultable ....293 S03 N T Title 140
Farmers LAT.393 405 Peoples 273
Fulton 260 270 Realty Abso.,.103
Fidelity .... 232 Title G A T....375

4.31 Guaranty .. .343 355 United Btates. 830
4.31 Hamilton .. .255 265 U S M A T... .410
4.31 Hudson T..., .160 U 8 Title Guar 80
4.31 Kings Co.... .630 660 Westchester ..183

Lawyers M. .120 130 West T A M..163
See N. T, Title A Mtx. Co.

runuc UTILITIES.
Sales. liign. IjOW. urn,

840 Cities Serrtca..32!i 319 328
18,0 C 8 pf 03 0114 63
2133 C U nf II OK 574 a

Ask 5582 C 8 bankers... 36 M 3H
200 335(10 C S deb C 93 92 U2
400 Bid Ask. Bid.
130 Ad Elec... 0 12 E G A F Co
293 do pf 68 75 6 convt

70 Am LAT..143 150 nts 1924.. 84
318 do pf.... 82 85 do 8 pf
070 Am O A E.luO 106 (tock .... 84
590 do of.... 37 39 Fed LAT.. 5
400 Am PAL.. 52 57 do sf 42
500 do pfv. 70 s GAE Sec.. 300
673 Am P U. do of.... 75
10IH do of . . . SO N Ont Lt.. 10

Am W W. '5 5 do pf.... 50
473 do 1 pf.. 40 43 N O Elec. ..
101 do or pf. 5 9 do pf
93 Appal Pr. 2 0 N 8 Pr

111 do pr.... 20 23 do Pf.... 80
100 Car.I'IUL, , 34 S5! Rep ItftL.. 12
363 O B Elec.. 9 12 11..... 42

33 do pf.... 43 50 S Cat Edl. 80
Col Pow.. 10 14 do pf... 93

do pf.... 88 03 Std GAE.. 1514
Comwlth do Df... 37

PRAL .. 18 20 TRLAP .. 4

do pf..., 40 4.1 do Df...
El PAS cf 84 88 Un LAR... 19
EmpDE pf 60 70 do 1 pf.. 87
EGAFCotst West Pow.

Ask. A coll 6s do new pf (8
90 1926 .... 93 90V41

42 TOBACCO STOCKS,
85 Bid. Ask Bid.

228 Am Cigar.. 128 134 P R-- T....120
103 do pf 80 871 do scrip. ...103
103 ATob dv scp.200 206! RJReyn A... 020

U W Helme.163 170 do 11 490
430 do pf 95 10 do pf 100

45 J 8 Young.. 125 133 Unlv Leaf., 173
475 do pf.... 90 ;93l do pf.... .100

50 MarAAFb ..168 178 Weyman-- .163
do pf.... 83 do pf.... . 03

14 riTTSBurto.
l0 Sales. Open. High. Low.16 170 Am W G Mch.115 113 113

1 20 Ara W G M pf 88 88 8820 1900 Arkansas Gas. 11) 10 10
1

13 23 Barnadall C, D 42 42 42
r. 823 Guffey Ollles. 29 20 29
8 231 Hadlr El Cable 13 is- - in

16 130 Ind Brewing.. 4 4 4

31 70 Ind Brew pf.. 15 15 13
1 1303 Kay Co Gas... 2 2 3

10 La Belle Iron. 128 128 128
215 Lone Star Gas 28 28 27

1130 Marland Ref.. 4 4 4Last. 43 Mfra L A II.. 54 M 64
79 100 Ohio Fuel Oil 28 28 23
13 1910 Ohio Fuel Sup. 31 S2 Sl94 103 Oklahoma Gas 23 ,23 23
93 190 Pitta Brewing. 7 7 7
10 00 Pitts Brew pf. 18 18 18

203 10OO Pitts Mt Shas. 4So. 43c. 43c89 370 Westing Elec 47 47 47

OF TOWN MARKETS.

103
9

32
16
85
24

1

6
S3
11

29
32

237
42

215?
23
60
40

111
36
41
63
SS
46
1S
66

85 85

04

gold

Last.

9

4

4,
28

7

43c.

8AN FRANCISCO MINING STOCKS.
DIVIDE.

Bid Ask. Old.
AlMed Dlv. 1 Junior .... l
Alto Dlv.. 3 Knox 4
Annex Dlv 1 McN Cres. 14
Belch Dlv, 3 Myra 4
Belch Ext. 6 Keno
Brougher. , 8 o Revert....
Divide ... 1.50 i:w Rosstta ...
Dtv Cons 3 Royal ....
Dlv Ext. 29 80 Toggery ..
East 3 Silver K...
Gold Zone. 17 19
Hash Tono 5 a
Hennessey. 1 2 Victory ...
Horseshoe. 1

TONOPAR
Cash Boy. 7 8 Mon Con.. 12
Jim Butlsr North Qlar 4.
McNahtara 37, 42 Rescue ....
Midway .. 8 11 Tono Ext.. 1.60
MUpah 9 11 west End.. 1.43

GOLDFIELD.
Atlanta .. .1 Ot Bend...Boot) 5 Jumbo Ext
C O D.... 3 Kewanas.,,Last. Comb Frac 4 Lone Star..40 rickerl. 12 Red H
Flor Gold. 23 811ver Pick.43 Gold Cons. 10 Bpearhead.,33

1171, MISCELLANEOUS.
Amparo 1.C0

34 ArU 20 (San Toy.... 0
61 Eden 20 40 TecoDi

Mayflower. 1 Un Amalg. ,

30 Nev Hills.. 1 White Caps
Nev Wond. 10 W O Eit:.
Round Mt. 34 Yerlngtqn...

1 MONTREAL CLOSING.
1 Bid. Ask. ntd.32 Atl Sugar. 94 Shantntg ..106

Brulllan . 43 span. Illv..37 Bromptpn 103 103 Sparf R .133
Can Cir.. S2 ft I Can.

W Can O pf. 98 08 Rlordan P.13RU
Can Smelt 26 26 Laurentldo14 Can 8 B.. 74 Montreal P393

81 fan S 8 pf 83 Quebec .... 22
Cement ... 63 Do Textlle.12779 Domo Iron

TORONTO CLOSING.
COBALT.

Bid. Ask. DIJ-L- aAdanas .. 3 0 Rose...Bailey ... 6 0 McKln-D-- 57
Beaver 0. 39 43 Mln C of G ..
Buffalo .. 23 .ipissing
Cham Fr j. v 9 Ophir-C- o 2HConlagas. 3.4)7 Peterson I.
t.rown- - ites Right of W
Foster ... 3 Silver Leaf ..
Glfford .. "l Temlakmng 40at North. 214 .1 Hudson B. ..
Margrave, Trethewey.
Kerr Lake 4.1 tvettiaufer. 3

PORCUPINE.
Apex .... 1 2 Newray
Davidson . .. m Por Crown 27
Dora Ext 18 21 Por Imp .. l
Dome L,. ., S Por Tlsdale 1
Dome M.. ,, U.IS Pres E D. ..
Gold Reef. .. Schumacher
Holltnger (1.60 Por V N T id
Keora ... 17 10 Thompson 0
Mclnt Por 1.90 1.93 west Coma ,,
Moncta, ....

KIRKLAND LAKE.
Klrkland. 49 Ttek-I- I ...
Lake Shr. 1.02 1.081

MISCELLANEOUS.
Allaa Gold 7 ,.iSoa Crtik 15 JWMfpim,

Last.
4

180
160

41
80
37
39

123
78
3
3

89
71
23
78

123

83
j fV'S

01

14

High. Low. Last
0 9

101 100 100
11 11 11
23 21 21
91 91
S3 21iy 23

..o

NEW

Nat..

do

Dlv.:

Ask.

11.10

First Gold

Interest Payable March

Previous) issues of these bonds listed on the New York Stock Exchmnfe and application
will made to list tho bonds now offered r.

A legal investment Banks in Maine and

Edison Company does the entire commercial electric lighting industrial power busi-

ness City of Detroit and in an extensive adjacent territory in the State of Michigan serving
estimated to exceed 1,200,000. x

Edison Company has long had the being one of the most progressive and

managed of its character on this Continent. policy followed in

financial program has always attracted the attention of the discriminating investor,

that the security issues have invariably commanded an favorable reception.

I
Earnings ,

As officially repottsd for the year ended March'31, 1920 , ,

Grow Earnings
Opcratine Expenses, Including Maintenance, Depreciation Ree'jo ,

and Tases t ' ,

of

00

ooo Dated July 1,

The Detrbit
in the

total population

The Detroit
most ably
the

S80 with the result
1170

201
400
283
240
823
360

', j;

203 i
480
133
740

373

675
475
203

193
183

143

290
02

125

197
750

143

lis
385
860
420

83
...
173

Ask.
838

W

Ask. i Coffin

88
8

40
4(10

83
14

55
18 First
CO

84
14

83
99

39 All
3,
7

.to
CO

Ml
61'

Ask
130
110
040
510
103,
200

METAL MARKET.
170

May May

113
88
19
42

is

IS
2

128
27

C4

62
25

18

47

11

17 19
14

Ex

F..48

10
Un

7
13

21 1.1

22 30

W
43 43 90

pf
Sll of 77

R7

67

41

20

20

ID

10

W91

07

83

55

46

17

108

00
17.

&

14.
Bid. Asked.

7.53 7.T0

18.23 18.62
393.00

9.62 0.87
32.00 33 00

1113.00

Bid. Asked.
pelter. prime
West, June...7.50 7.75
lectrolytlc cop-
per, June 18.62
"Icksllver 193.00

je; 'on' ... 0.62 1).87

F u,n ' 32.UU .13.00
.urn, (100.00

Vv Iron. No,
foundry. 50.00 C1.50 C0.0O

Pig iron. No.
X silicon... 749.03 B0.05 49.03

ptf. Iron. No. 2
plain silicon.. 47.80 48.80 47.80

Iron, Pitts .... 42.00
ress bill, M" no.oo

V LONDON METAL MARKET.

!nff metal quotation.
n. d.

Copper, spot 99 10 0 off
Copper, futures 102 o 0 off
riec cop, spot 113 0 0

Changes,

Sales-Sp-ot, tons tlluturei. 400 tons
oir ii

A- i- 300 0

0

13s
13s

100
"oa o o

0 off II
0 oft 1

. SOO
trp'ts .....OUO v

Ask.
O e."Ss spot. CO tons: futures,

... 40 o 0 up
Lead5 0 IIfutures 41 15 upLead,16 43 13 0

0 Epetter, spoi
futures 47 10 0 UP

TRUSTS.

4
3 (Quoted on a percentage basis.
n .... Maturity. Rate. Bid.
7 B.irimor.phlo...l020.2T 4 8.23

7.2313 n..a n.Att

SffW--K 4V 7.25
7.50

I A Pac.... 1920-2- 7 4- -5 8.00
14 Vm'u I. AN O... 1920-2- 1 0 7.75

10
6

Clev'. C, C St L..1920-2- 9 fl 7.73
4 7.00

1.70 4- -3 S.12
1.55 Erie IUIlnvV-"2J- J

6 3Orace
Central.... 1920-2- 7 Q a

IntSrtVl Prod8 8...1920.20 7 8.00

Sill & N"h..l920.23 5 7.23

Michigan Central. .1920-3-Ml- 5- -6 7.25

t St Louis... 920-2- T 5- -0 7.87

Mo, Kan t Texaa.. 1920-2- 4 8.00
4- -3 7.37New Tork Central..l920-3- 2

Norfolk & Western.1920-2- 4 4 7.23

NT. Nil Hart.. 1920-2- 9 8.00

Pen Gen Freight.. 1920-2- 3 4- -4 7.00
16 Co 1920-2-7 4 7.23

7 Seaboard Air tlm-JgO-- 8.00
0 Refining 6 8.23Sinclair1 4 7.25SouthernII

Southern Hallway.. 100-- 2. 4- -3 7.62

"trrtnian iuuuj..i'.v. 6 7150

White Oil Corp.... 1920-2- 3 0 8.50

Ask. DIVIDENDS.
.00 Dwlght Mfe Co.. stk.. lOO.May 21
)34 Mobile & Birmingham R. R.

T7U Co.. pf. a. 2 June 1 July
150 Standard Oil of N. J.. q. 3..May 20

97 Standard Oil ot N. J.. pf. Q.
86 7j May 20
23 U. s". Worsted C0..1H--, q. lJune 23

123 S. Worsted Co.. 1st pf..

4

1.93

2
14

53

3

10
30

IS
10

13

S3

be

a

.... oz.

X

fl

tons.

.1

Net

60.03

43.80

lCO.00

1

1

June 13

June 15
July 1

U.
1 73 Jane 23 July 1

V. S. Worsted Co.. 2d pf.
iil.7B June 23 July 1

To-da-y:

Amer Tob Becurttles 11.23
Hartman Corp.... 1

Brewing pf 1

Moltne Plow 1st pf J
Mollne Plow 2d pf 1

Amer Power A Light 1 1 ft
Pittsburg Brew nf ltPressed Steal Car 12.00

Tea 1st pf 1

Alabama Great South 3ft
Brown Shoe 131

Copper Range SOr
General Chem 2 i
Oreat Stntes Pet 2 4

Hart. t Marx 1

Shirt .43
Nebraska Power pf 1

Northern Texas Elec 32.00
Pitts. Ash Pf 1

Standard Milling , 2
Standard Milling pf 1

Stem Bros ft 1V
Stern Bros pt 1
Superior 00 COo

Willys Corp 1st pf S2.Q0

$10,000,000

The Detroit Edison Company
6 Refunding Mortgage

1915
1 1

of

Bess

spot

Earnings

TABLE.

Independent

Wednesday:

Thursday:

Bchaffntr
Manhattan

Youngatown

acctitn.....

and

and September

Savings Vermont

and

reputation
properties conservative

extremely

$17,885,633.17

Company's

EQUIPMENT

Bonds

Annual Interest on Mortgage Bonds (Including Interest on present
issue of $10,000,000 First and Refunding 6')

Balance...

Net earnings more than twice annual interest on mortgage bonds

On the basis' of present market values, the junior securities represent

an equity over and above the mortgage debt of more than $37,000,000

Detroit

3)

$

New York

We recommend these'bonds for investment

Price 89 and .Over 7
m.

Bonds are offered, when, as and If issued, and received by as subject

to the approval of the Michigan Public Utilities Commtssion

'Burr, inc.
New York

Trask & Co.

Company

statements made herein are front official sources, or from those which we

i or are the expression of our belief x

PROM

B1.&0 IB
42.00

,

Acme

Harris,

Interest, Yielding

Spencer

National

THE

Security

Cotton jwdelds

"Worth Sdreet,

the plantations of the South .

BETWEEN disposition as a finished
commodity cotton 'is subjected to

stages of development, all ofwhich

require adequate financing. Money must
be- - advanced for 'its planting, money

. must found for the purchase and

shipment of the raw product, while for

its manufacture and marketing .credit
; must also be extended to the mills,.fac-torie- s,

wholesalers and large merchants.

10s

Ask.
7.23
6.50
6.75
6.23
7.25
7.00
8.75
0.50
7.50
7.00
6.23
7.23
6.23
6.30
7.00
7.00
6.50
6.23
7.23

fl.23
0.23 N

6.50
8.73

7.23
7.50

7.00

1
7.00

' A.
. .

Due July'l, 1940

for

The

Spelter,

be

4,473,395.72-
2,133,250.00

2,340,145.72

Forbes & Co.
New

Trust Co.

num-

erous

: --a oa

'JB8Em

Detroit

regard as reliable,

9
X wf If I

THE

BANK
NEW YORK

the production and marketing of cotton, The National

Park Bank has long been intimately interested, it nas

enjoyed the unique position of assisting in the financing

ofevery phase throighwhich this great staplepassesfrom

the time the seeds are placed in the ground until it event-

ually finds its way as finished fabrtc-t- o the Wotth and

Leonard Street section.New York's great cotton center,as

well as to other parts ofAmericaand Europe. lnpTornor

irig the interests ofthe cotton industry in this country this

bank has worked for a peridd of sixty-fo- ur years. It is

known in the trade because of its strength and service.

OsTsbbbbK. JinliMlna MiMK-- y

York

NATIONAL PARK

OF

Tfrr


